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INTERIM REPORT 

FIRST QUARTER OF 

2024/25 
This report is a translation of the original report in German, which is solely valid. 

ECONOMIC ENVIRONMENT 

EUROPE 

Although the economic and sentiment indicators have shown a slightly positive trend, pointing to 

an economic recovery, the actual economic momentum remained relatively subdued in the first 

quarter of the 2024/25 business year. Private consumption only recorded very moderate growth, 

and industrial production and investments remained very weak. Demand from the construction, 

mechanical engineering, consumer goods, and household appliances segments thus remained at 

a persistently low level. 

As a result of the largely stagnating economic development over the past few quarters, inflation in 

the eurozone has slowed considerably and is now only a short distance from the European Central 

Bank’s 2% target. In light of this, the ECB was able to cut interest rates by a quarter of a percentage 

point in June 2024 as a first step. 

NORTH AMERICA/USA 

More subdued economic indicators in the first quarter of the 2024/25 business year point to a 

certain slowdown in economic momentum in North America, but not an abrupt economic downturn. 

This means that the prevailing expectation of a “soft landing” for the US economy remains intact. 

Although the labor market has cooled somewhat recently, private consumption remains strong. 

The flip side of this relatively good economic development is that inflation remains well above the 

2% target set by the US Federal Reserve, which was subsequently unable to initiate the long-awaited 

cycle of interest rate cuts in the first business quarter of 2024/25. 

BRAZIL/SOUTH AMERICA 

After good economic growth in the last business year, momentum slowed in the first quarter of the 

new business year. The Brazilian central bank cut interest rates in May 2024 and set a key interest 

rate of 10.5%.  

The agricultural sector developed very positively and the service sector also recorded growth. 

However, this was offset by weaker growth in industrial production. Demand in the construction 

industry was equally low. The heavy rainfall and flooding in Brazil’s southernmost state of Rio Grande 

do Sul led to short-term volatility on the customer side. 

CHINA/ASIA 

Economic development in China remains on course for growth overall, but continues to be 

characterized by problems in the real estate sector. The Chinese central government’s support 

measures have had little effect so far, as the surplus of real estate is offset by comparatively low 

demand. 
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As a result, private consumption remained very subdued in the first quarter of the 2024/25 business 

year. 

In contrast, industrial production continued to perform well and benefited from the stimulus 

measures. Although protectionist tendencies against China are increasing in the western 

hemisphere, exports developed well from a Chinese perspective in the reporting period. 

DEVELOPMENT OF THE KEY FIGURES OF THE voestalpine GROUP 

In this environment, the voestalpine Group generated revenue of EUR 4,145.7 million in the first 

quarter of the business year 2024/25. This is a decrease of 6.7% compared to the same period of 

the previous year (1st quarter 2023/24: EUR 4,445.7 million). All divisions of the Group recorded a 

year-on-year decline in revenue, with both falling volumes and lower prices responsible for this 

development. 

The operating result (EBITDA) decreased by 16.5% to EUR 417.2 million compared to the previous 

year (Q1 2023/24: EUR 499.4 million). However, the EBITDA of the current reporting quarter was 

influenced by negative one-off effects of EUR 28 million from the ongoing sales process for Buderus 

Edelstahl, Germany, where a write-down was recognized in the first quarter of 2024/25 due to the 

binding offers that have now been received. 

This devaluation is reflected in the earnings performance of the High Performance Metals Division, 

which also reported the sharpest year-on-year decline in EBITDA. While the Metal Engineering and 

Metal Forming Divisions also recorded declining earnings, the Steel Division increased its earnings 

in the first quarter of 2024/25, even exceeding the excellent figure from the previous year. 

The profit from operations (EBIT) fell by 26.7% year-on-year to EUR 227.8 million (Q1 previous year: 

EUR 310.8 million). Profit before tax amounted to EUR 188.5 million in the first quarter of the business 

year, –31.0% compared to the previous year’s figure of EUR 273.0 million. Profit after tax fell to EUR 

149.7 million (Q1 2023/24: EUR 212.8 million).  

The voestalpine Group’s equity decreased slightly by –3.4% in the last 12 months and amounted to 

EUR 7,560.9 million as of June 30, 2024. Compared to the reporting date of March 31, 2024 (EUR 

7,499.6 million), equity increased by 0.8%. Net financial debt decreased by 9.3% year-on-year from 

EUR 1,935.0 million as of June 30, 2023 to EUR 1,754.6 million as of June 30, 2024. Compared to 

the balance sheet date (EUR 1,650.8 million), net financial debt increased by 6.3%. The gearing 

ratio (net financial debt as a percentage of equity) improved year-on-year from 24.7% in the 

previous year to currently 23.2%. Compared to the balance sheet date (22.0%), the gearing ratio 

increased slightly. 

As of June 30, 2024, the voestalpine Group’s workforce (FTE, full-time equivalent) remained almost 

unchanged year-on-year at 51,371 (previous year’s reporting date: 51,164), up 0.4%. Compared to 

the reporting date of March 31, 2024 (51,589), the number of employees declined marginally  

(–0.4%).  
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COMPARISON OF THE QUARTERLY FIGURES OF THE voestalpine GROUP 
In millions of euros Q 1 2023/241 Q 2 2023/241 Q 3 2023/241 Q 4 2023/24 Q 1 2024/25 

 
04/01– 

06/30/2023 
07/01– 

09/30/2023 
10/01– 

12/31/2023 
01/01– 

03/31/2024 
04/01– 

06/30/2024 
      

Revenue 4,445.7 4,067.1 3,874.8 4,296.7 4,145.7 
EBITDA 499.4 404.0 363.8 398.9 417.2 
EBITDA margin 11.2% 9.9% 9.4% 9.3% 10.1% 
EBIT 310.8 208.5 177.4 –127.4 227.8 
EBIT margin 7.0% 5.1% 4.6% –3.0% 5.5% 
Profit before tax 273.0 154.8 130.3 –174.7 188.5 
Profit after tax2 212.8 108.0 93.9 –207.6 149.7 
Employees (full-time equivalent), 

end of period 51,164 51,212 50,712 51,589 51,371 
      
1 Q 1 to Q 3 2023/24, retroactively adjusted. For further details see Annual Report 2023/24.  
2 Before deduction of non-controlling interests.  

 

Net financial debt can be broken down as follows: 

In millions of euros 06/30/2023 06/30/2024 
   

Financial liabilities, non-current 2,420.9 1,447.5 
Financial liabilities, current 868.0 1,618.4 
Cash and cash equivalents –828.5 –751.1 
Other financial assets –502.8 –533.7 
Loans and other receivables from financing –22.6 –20.7 
Net financial debt from disposal groups 0.0 –5.8 
Net financial debt 1,935.0 1,754.6 


