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CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

ASSETS 

  03/31/2023 06/30/2023 
A. Non-current assets   

 Property, plant and equipment 5,664.8 5,668.6 
 Goodwill 1,331.3 1,331.4 
 Other intangible assets 297.7 299.2 
 Investments in entities consolidated according to the equity method 270.0 268.9 
 Other financial assets and other equity investments 72.7 74.8 
 Deferred tax assets 178.3 168.7 
  7,814.8 7,811.6 
B. Current assets   

 Inventories 5,724.6 5,763.1 
 Trade and other receivables 2,156.3 2,133.5 
 Other financial assets 341.3 502.8 
 Cash and cash equivalents 1,055.8 828.5 

 Current assets 9,278.0 9,227.9 
 Assets from discontinued operations 0.0 0.0 
 Current assets incl. assets from discontinued operations 9,278.0 9,227.9 
    

Total assets 17,092.8 17,039.5 
    

  

 

In millions of euros 
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EQUITY AND LIABILITIES 

  03/31/2023 06/30/2023 
A. Equity   

 Share capital 324.3 324.3 
 Capital reserves 664.8 679.1 
 Retained earnings and other reserves 6,539.8 6,638.8 
 Equity attributable to equity holders of the parent 7,528.9 7,642.2 
 Non-controlling interests 240.5 270.7 
  7,769.4 7,912.9 
B. Non-current liabilities   

 Pensions and other employee obligations 938.9 951.0 
 Provisions 93.6 91.3 
 Deferred tax liabilities 86.2 80.9 
 Financial liabilities 2,242.2 2,420.9 
  3,360.9 3,544.1 
C. Current liabilities   

 Provisions 1,055.1 785.7 
 Tax liabilities 238.3 229.8 
 Financial liabilities 836.6 868.0 
 Trade and other payables 2,797.3 2,573.1 

 

Trade payables from bills of exchange and trade payables from reverse 

factoring agreements 1,023.1 1,114.6 
 Current liabilities 5,950.4 5,571.2 
 Liabilities from discontinued operations 12.1 11.3 
 Current liabilities incl. liabilities from discontinued operations 5,962.5 5,582.5 
    

Total equity and liabilities 17,092.8 17,039.5 
    

  

 

In millions of euros 
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CONSOLIDATED STATEMENT OF CASH FLOWS 

 

04/01– 

06/30/2022 
04/01– 

06/30/2023 
Operating activities   

Profit after tax 614.5 218.2 
Non-cash expenses and income, deposits and disbursements not 

recognized in income statement 139.8 187.0 
Change in inventories –957.9 –43.9 
Change in receivables and liabilities –271.1 –76.9 
Change in provisions –76.5 –274.8 

Changes in working capital –1,305.5 –395.6 
Cash flows from operating activities2 –551.2 9.6 

Thereof from discontinued operations 61.1 0.0 
   

Investing activities   

Additions to other intangible assets, property, plant and 

equipment –173.3 –261.6 
Income from disposals of assets 1.7 7.8 
Cash flows from the acquisition of control of subsidiaries 0.0 –3.9 
Cash flows from the loss of control of subsidiaries 756.9 –1.8 
Additions to/divestments of other financial assets 78.3 –155.8 

Cash flows from investing activities 663.6 –415.3 
Thereof from discontinued operations 752.5 –2.6 

   

Financing activities   

Dividends paid, non-controlling interests –14.7 –9.0 
Acquisitions/disposals of own shares 0.0 –36.4 
Increase in non-current financial liabilities 0.6 248.5 
Repayment of non-current financial liabilities –10.1 –26.9 
Repayment of lease liabilities –11.1 –13.2 
Change in current financial liabilities and other financial liabilities 133.9 18.8 

Cash flows from financing activities 98.6 181.8 
Thereof from discontinued operations 0.0 0.0 

   

Net decrease/increase in cash and cash equivalents 211.0 –223.9 
Cash and cash equivalents, beginning of reporting period 842.8 1,055.8 
Net exchange differences 3.5 –3.4 

Cash and cash equivalents, end of reporting period 1,057.3 828.5 
   
1 Cash flows from operating activities include:   

interest received of 1.4 6.8 
interest paid of –19.4 –40.7 
taxes paid of –34.8 –52.3 
and dividend income of 11.9 11.3 
in continuing operations.   

 In millions of euros 
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

CONSOLIDATED INCOME STATEMENT 

 

04/01– 

06/30/2022 
04/01– 

06/30/2023 
   

Revenue 4,645.4 4,445.7 
Cost of sales –3,408.8 –3,629.5 
Gross profit 1,236.6 816.2 
   

Other operating income 172.6 166.8 
Distribution costs –333.7 –341.5 
Administrative expenses –193.4 –203.8 
Other operating expenses –197.9 –132.1 
Share of profit of entities consolidated according to the equity method 8.5 10.6 
EBIT 692.7 316.2 
   

Finance income 13.1 25.6 
Finance costs –35.5 –63.4 
Profit before tax 670.3 278.4 
   

Tax expense –146.9 –58.4 
Profit after tax from continuing operations 523.4 220.0 
Profit after tax from discontinued operations 91.1 –1.8 
Profit after tax 614.5 218.2 
Attributable to:   

Equity holders of the parent 596.4 176.8 
Non-controlling interests 18.1 41.4 

   

Basic earnings per share (euros) from continuing operations 2.83 1.04 
Basic earnings per share (euros) from discontinued operations 0.51 –0.01 
Basic earnings per share (euros) 3.34 1.03 
   

Diluted earnings per share (euros) from continuing operations 2.83 1.01 
Diluted earnings per share (euros) from discontinued operations 0.51 –0.01 
Diluted earnings per share (euros) 3.34 1.00 
   

 

 

In millions of euros 
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

CONSOLIDATED OTHER COMPREHENSIVE INCOME 

 

04/01– 

06/30/2022 
04/01– 

06/30/2023 
   

Profit after tax 614.5 218.2 
Items of other comprehensive income that will be reclassified subsequently to 

profit or loss   

Cash flow hedges –68.5 –17.7 
Currency translation –53.3 –13.1 
Share of result of entities consolidated according to the equity method 0.4 –1.8 

Subtotal of items of other comprehensive income that will be reclassified 

subsequently to profit or loss –121.4 –32.6 
Items of other comprehensive income that will not be reclassified subsequently 

to profit or loss   

Actuarial gains/losses1 127.8 –9.8 
Subtotal of items of other comprehensive income that will not be reclassified 

subsequently to profit or loss 127.8 –9.8 
Other comprehensive income for the period, net of income tax 6.4 –42.4 
Total comprehensive income for the period 620.9 175.8 
Attributable to:   

Equity holders of the parent 602.3 137.1 
Non-controlling interests 18.6 38.7 

Total comprehensive income for the period 620.9 175.8 
   
1 The valuation of the social capital was based on an interest rate of 3.7% as of June 30, 2023 (3.8% as of 

March 31, 2023) and 3.3% as of June 30, 2022 (1.9% as of March 31, 2022). 
 

In millions of euros 
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

 Q 1 2022/23 Q 1 2023/24 

 Group 

Non- 

controlling 

interests 
Total 

equity Group 

Non- 

controlling 

interests 
Total 

equity 
       

Equity as of April 1 6,914.7 154.6 7,069.3 7,528.9 240.5 7,769.4 
Total comprehensive income for the 

period 602.3 18.6 620.9 137.1 38.7 175.8 
Dividends to shareholders – –15.1 –15.1 – –9.6 –9.6 
Convertible bonds – – – 18.8 – 18.8 
Share-based payment –4.7 – –4.7 –4.5 – –4.5 
Acquisitions of own shares – – – –36.4 – –36.4 
Other changes –0.9 – –0.9 –1.7 1.1 –0.6 
Equity as of June 30 7,511.4 158.1 7,669.5 7,642.2 270.7 7,912.9 
       

     

 

In millions of euros 

 

 

 

 

 

 

 

 

 

Disclaimer 

This report contains forward-looking statements that reflect the current views of voestalpine AG 

regarding future events. Forward-looking statements naturally are subject to risks and uncertainties, 

which is why actual events and hence results may differ substantially from such statements. The 

company is under no obligation to publish updates of the forward-looking statements contained 

herein unless so required under applicable law. 

 

Imprint 

Owner and media proprietor: voestalpine AG, voestalpine-Strasse 1, 4020 Linz, Austria 

Senior editor and editorial staff: voestalpine AG, Investor Relations 

T. +43/50304/15-9949, F. +43/50304/55-5581, IR@voestalpine.com, www.voestalpine.com 

 

The use of automated calculation systems may result in rounding differences. 

 

This report is a translation of the original report in German, which is solely valid. 

 


