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DEVELOPMENT OF
THE voestalpine SHARE

As in the previous reporting period, inflation and
interest rate issues continued to dominate the in-
ternational stock markets in the 2023/24 business
year. The interest rate turnaround took place in
the summer of 2022 and the central banks end-
ed their previously loose interest rate policy in or-
der to combat rising inflation. In calendar year
2023 alone, the European Central Bank (ECB)

March 31, 2024

raised its key interest rate six times. The continu-
ous rise in interest rates had a dampening effect
on consumer spending and increased refinanc-
ing costs for companies. In addition, fixed-inter-
est securities became more attractive as an in-
vestment alternative due to the higher interest
rates. In economic terms, the discussion centered
on whether there would be a “soft landing” or a
“hard landing” in the USA and Europe, i.e., wheth-
er a recession could be avoided or not.
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At the beginning of the business year 2023/24,
the voestalpine share price was still characterized
by sideways movements. From the second quar-
ter of 2023/24, however, the share price weak-
ened significantly.

In addition to the negative interest rate environ-
ment, other adverse factors influenced the cap-
ital markets in the Northern summer and early
Northern fall. For example, the economic envi-
ronment in Europe and China was very subdued.
The Middle East conflict, which came to a head
with the Hamas attack on Israel in October 2023,
had an additional negative impact.

The situation on the capital markets improved in
the third quarter of 2023/24. One of the triggers
was the decline in inflation in Europe and the USA.
The prospect of central banks lowering interest
rates again had a positive impact. Overall, the
measures taken by central banks to combat
inflation had an effect. From an economic per-
spective, gross domestic product (GDP) in the
European Union stagnated. Sentiment in the
construction and manufacturing industries re-
mained subdued.

Inthe fourth quarter of 2023/24, there was grow-
ing concern that hopes of rapid interest rate cuts,
which had been priced into share prices, were
premature. This caused share prices to remain
volatile.

At the end of the business year 2023/24, the
voestalpine share was finally quoted at EUR 26.00.
This represents a decline of 16.9% compared to
the price at the beginning of the business year.
The benchmark indices improved slightly in the

same period. The ATX and the STOXX Index
(Europe) rose by around 109 over the course of
the year. The Dow Jones Industrial Index even
climbed by 20%.

TREASURY SHARE BUYBACK PROGRAM

The Management Board of voestalpine AG re-
solved on November 3, to buy back up to ten mil-
lion shares equating to equity of about 5.6%.
The share buyback program was launched on
November 10, 2022. It was effected solely via
the stock exchange and multilateral trading fa-
cilities. The share buyback program was con-
cluded as planned onJuly 10, 2023. In all, a total
of 7,070,000 voestalpine AG shares were ac-
quired, representing 3.96% of the share capital.

CONVERTIBLE BOND

In April 2023, voestalpine AG successfully placed
a convertible bond in the amount of EUR 250 mil-
lion. The offerwas made exclusively to institution-
al investors as part of an accelerated offering.
The convertible bond has a denomination of
EUR 100,000 and has a coupon of 2.75% p.a.
payable semi-annually. The initial conversion price
was set at EUR 40.8915, which corresponds to a
conversion premium of 30% over the reference
share price of EUR 31.455. The bonds were issued
onApril 28,2023 and, unless previously convert-
ed, redeemed, or repurchased, will be redeemed
after five years at the nominal value plus accrued
interest. The convertible bonds are listed on the
Vienna MTF market of the Vienna Stock Exchange.
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BONDS

Interest Share price
Type of bond ISIN number  Issuing volume rate (03/31/2024)
Corporate Bond 2017-2024 ATO000A1TY3P7 EUR 500 million 1.375% 98.7
Corporate Bond 2019 -2026 ATO000A27LQT EUR 500 million  1.75% 96.2
Convertible Bond 2023 -2028 ATO000A33R11  EUR 250 million 2.75% 96.6
SHAREHOLDER STRUCTURE

The shareholder structure by region as of the end of the business year 2023/24 presents the following

(indicative) picture:

SHAREHOLDER STRUCTURE
5% 14.8%
UK, Irland Employee shareholding scheme
57%
Austria 15%

(excl. employee shareholding
scheme, including the number
of treasury shares as of

March 31, 2024)

1%
Asia

North America

2%
Scandinavia

5.2%
Rest of Europe

MAJOR INDIVIDUAL SHAREHOLDERS

Raiffeisenlandesbank Ober&sterreich Invest GmbH & Co OG

<15%

voestalpine employee shareholding scheme

14.8%

Oberbank AG

8.0%

voestalpine AG is currently being analyzed
by the following investment banks/
financial institutions:

» Baader Bank AG, Munich

» Bank of America, London

» Barclays, London

» Citigroup, London

» Deutsche Bank, London

» Erste Bank, Vienna

» BNP Paribas Exane, Paris

» Jefferies, London

» J.P. Morgan, London

» Kepler Cheuvreux, Frankfurt

» Morgan Stanley, London

» Oddo BHF, Paris

» Raiffeisen Centrobank, Vienna
» UBS, London

» Wiener Privatbank, Vienna
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SHARE INFORMATION

Share capital

324,391,840.99 EUR,
divided into
178,549,163 no-par value shares

Treasury shares as of March 31, 2024

7,098,547 shares

Class of shares

Ordinary bearer shares

Stock identification number

93750 (Vienna Stock Exchange)

ISIN AT0000937503
Reuters VOESWMI
Bloomberg VOE AV
PRICES (AS OF END OF DAY)

Share price high, April 2023 to March 2024 EUR 33.64
Share price low, April 2023 to March 2024 EUR 22.90
Share price as of March 31, 2024 EUR 26.00
Initial offering price (IPO), October 1995 EUR 5.18
All-time high price (July 12, 2007) EUR 66.11

Market capitalization as of March 31, 2024"

EUR 4,457,716,016.00

1 Basis: Total number of shares minus repurchased shares.

BUSINESS YEAR 2023/24

Earnings per share EUR 0.59
Dividend per share EUR 0.707
Carrying amount per share as of March 31, 2024 EUR 41.93

1 As proposed to the Annual General Meeting.

FINANCIAL CALENDAR

Record date for attendance at the AGM

June 23, 2024

Annual General Meeting July 3, 2024
Ex-dividend date July 11, 2024
Record date for dividend payment July 12,2024
Dividend payment date July 16, 2024

Publication Q1 2024/25

August 7, 2024

Publication Q2 2024/25

November 13, 2024

Publication Q3 2024/25

February 12, 2025

Publication Business year 2024/25

June 4, 2025

Annual General Meeting

July 2, 2025
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