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METAL FORMING  
DIVISION

STRATEGIC DEVELOPMENT 

In the business year 2023/24, the Metal Forming 
Division pressed ahead with the further expan-
sion of capacity and market share in the Ware-
house & Rack Solutions business segment (shelv-
ing and storage systems). A new production 
facility for the American market was opened in 
Louisville, Kentucky, USA. In Northern fall 2023, 
voestalpine also acquired Torri S.R.L. in Vicenza, 
Italy, through its subsidiary NEDCON in order to 
expand its customer and product portfolio in  
the storage systems segment. With an annual 
revenue of around EUR 75 million and around  
135 employees, Torri S.R.L. manufactures shelv- 
ing systems and storage platforms for a wide 
range of industrial requirements. The product 
portfolio includes both manual and automated 
storage systems as well as special solutions for 
individual requirements.

In the Tubes & Sections business segment, an ex-
isting plant in Vyskov (Czech Republic) was signifi-
cantly expanded. Overseas, the processing ac-
tivities of voestalpine Roll Forming Corporation 
(USA) were bundled and expanded in a separate 
processing center. Production capacity was also 
doubled at Plant II of voestalpine Meincol in Brazil. 
The business segment also responded to the strong 
growth in the Chinese automotive industry, where-
by voestalpine Profilform China invested in five 
plants for the production of air suspension com-
ponents, particularly for Chinese OEMs.

In the Automotive Components business seg-
ment, a fifth phs® production unit was put into 
operation at the Shenyang site (China). For the 
first time, this is a CO2-neutral production plant, 
as it is operated entirely electronically with elec-
tricity from the company’s own PV system and, if 
required, with purchased green electricity. 

Due to the strong pressure on margins in the 
automotive industry, the focus remains on lever-
aging internal synergies and operational excel-
lence.

The Precision Strip business segment launched 
the new product category of NEM (non-ferrous 
metals) special strips, which are used in electron-
ics applications. 

MARKET ENVIRONMENT AND 
BUSINESS DEVELOPMENT 

The development of the Metal Forming Division 
in the business year 2023/24 was characterized 
by diverging trends in individual industries. In gen-
eral, the environment in Europe was relatively 
challenging, whereas Asia and, to some extent, 
North and South America recorded good growth 
rates.

In the Automotive Components business seg-
ment, production and sales figures remained 
largely stable. Production and sales of new vehi-
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cles increased slightly in the business year 2023/24 
compared to the previous year, albeit from a low 
level. The Automotive Components business seg-
ment has adjusted its production capacities ac-
cordingly and reorganized the business unit. 
Against this backdrop, impairment losses were 
recognized in the fourth quarter of 2023/24 due 
to the adjustment of planning assumptions and 
underutilized plants, primarily in Germany. The 
sale of voestalpine Automotive Components 
Nagold also took place in the third quarter of 
2023/24.

The locations in North America were well utilized 
in the past reporting year. The Chinese automo-
tive market developed very dynamically in the 
business year 2023/24, albeit with high growth 
rates on the part of Chinese car manufacturers. 
By contrast, the Chinese branches of European 
OEMs, which form the customer base of the voest
alpine Automotive Components plants, remained 
largely stable at a good level. This resulted in con-
tinued good capacity utilization at the Chinese 
plants of the Automotive Components business 
segment.

The Tubes & Sections business segment recorded 
increased demand in the photovoltaic segment 
in Europe, partially offsetting the weak demand 
figures from the construction industry and the 
commercial business. The truck business also per-
formed very well, and demand in the cabin con-
struction segment was also very good. 

Extremely positive developments in warehouse 
technology and in some areas of the aircraft in-
dustry were reported in North America. In South 
America, especially in Brazil, the boom in the 
photovoltaic industry continued for much of the 
business year 2023/24, which was reflected in the 

good performance of the sites in the region. In 
China, the Tubes & Sections business segment 
can also look back on a good overall performance 
in the reporting period. The weakness of the  
Chinese construction industry was offset by de-
mand for special tube components for air sus-
pension systems in the automotive sector.

In the Precision Strip business segment, the busi-
ness year 2023/24 was characterized by a no-
ticeable decline in demand. In addition to the 
overall economic downturn, destocking within the 
value chain led to a significant decrease in  
orders. At a regional level, demand was massive-
ly subdued, particularly in Europe, especially in 
the areas of band saw steel and cutting lines for 
the packaging industry. Only modest figures for 
band saw steel were also reported from the USA. 
The market environment in China improved some-
what, but the European voestalpine sites continue 
to be confronted with unfavorable conditions for 
exports due to high energy costs.

The Warehouse & Rack Solutions business seg-
ment posted positive results, continuing the good 
performance of previous years. High order back-
logs from previous periods also led to a good 
overall performance in the business year 2023/24 
and offset the reduced project awards due to 
high interest rates in Europe and the USA. The re-
duction in input material costs and the significant 
easing on the logistics side also had a positive 
effect. The expansion and commissioning of a 
new production hall in Louisville, Kentucky, with 
three production facilities further strengthened 
the market in the USA. Technological expertise 
and market share were also further expanded  
in Europe with the acquisition of Torri S.R.L. in 
Vicenza, Italy. 
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FINANCIAL KEY PERFORMANCE 
INDICATORS1 

The Metal Forming Division recorded declines in 
the key financial performance indicators in the 
business year 2023/24. Revenue fell by 12.8% 
from EUR 3,860.7 million to EUR 3,368.4 million. 
In principle, this development affected all four of 
the division’s business segments. While the Auto-
motive Components business segment was only 
confronted with a slight decline, revenue in the 
other three business segments fell more sharply, 
short of the previous year’s figures. Similar to rev-
enue, earnings also declined in all four segments 
in the business year 2023/24. EBITDA fell by 19.6% 
from EUR 374.6 million (margin of 9.7%) to EUR 
301.0 million (margin of 8.9%). The strongest de-
cline was recorded in the Precision Strip segment, 
which had to contend with a significant drop in 
demand in the reporting period. The declines in 
the other three business segments were at a mod-
erate level. EBIT was impacted by one-off effects 
in the business year 2023/24: In response to the 
structural underutilization of capacity in the au-
tomotive supply industry in Germany, planning 
assumptions had to be adjusted in the Automo-
tive Components segment. This resulted in impair-
ment losses of EUR 68 million. Specifically, EBIT 
fell by 61.7% from EUR 228.7 million (margin of 
5.9%) to EUR 87.5 million (margin of 2.6%).

Revenue and operating profit developed much 
more positively in a quarter-on-quarter compar-
ison during the year. Revenue increased from EUR 
790.3 million in the third quarter of 2023/24 to 

EUR 878.0 million in the fourth quarter of 2023/24. 
This is an increase of 11.1%. While Warehouse & 
Rack Solutions showed a stable trend, the other 
three business segments were able to increase 
due to seasonal factors. EBITDA increased by 
81.0% from EUR 53.7 million (margin of 6.8%) to 
EUR 97.2 million (margin of 11.1%) in the same 
period. The Tubes & Sections and Automotive 
Components segments achieved a significant 
improvement. The Precision Strip segment record-
ed slight increases due to seasonal factors. The 
Warehouse & Rack Solutions business performed 
stably.

EBIT was negative at EUR –7.9 million (margin 
–0.9%) in the fourth quarter of 2023/24 due to 
the non-recurring effects of EUR 68 million de-
scribed in the year-on-year comparison. In the 
immediately preceding quarter, the Metal Form-
ing Division reported EBIT of EUR 18.2 million 
(margin of 2.3%).

The number of employees (FTE) was 11,571 as of 
March 31, 2024, a decrease of 2.4% compared 
to March 31, 2023 (11,853). The Tubes & Sections 
and Warehouse & Rack Solutions segments in-
creased their headcount due to acquisition and 
investment projects. By contrast, the Automotive 
Components segment reduced the number of 
employees in response to the changed econom-
ic conditions for the automotive supply industry 
in Germany. The sale of the production site in 
Nagold, Germany, also resulted in a divestment 
in the business year 2023/24.

1	Business year 2022/23, and 1st to 3rd quarter 2023/24 retroactively adjusted.
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QUARTERLY DEVELOPMENT OF THE METAL FORMING DIVISION
In millions of euros BY

1st quarter 
2023/241

2nd quarter 
2023/241

3rd quarter 
2023/241

4th quarter 
2023/24

2023/24 2022/231 Change 
in %

Revenue 884.0 816.1 790.3 878.0 3,368.4 3,860.7 –12.8
EBITDA 76.2 73.9 53.7 97.2 301.0 374.6 –19.6
EBITDA margin 8.6% 9.1% 6.8% 11.1% 8.9% 9.7%
EBIT 40.5 36.7 18.2 –7.9 87.5 228.7 –61.7
EBIT margin 4.6% 4.5% 2.3% –0.9% 2.6% 5.9%
Employees  
(full-time equivalent) 11,782 11,668 11,315 11,571 11,571 11,853 –2.4

1	Business year 2022/23, and 1st quarter to 3rd quarter 2023/24, retroactively adjusted.

CUSTOMERS OF THE METAL FORMING DIVISION
As percentage of divisional revenue, business year 2023/24

MARKETS OF THE METAL FORMING DIVISION
As percentage of divisional revenue, business year 2023/24	
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