voestalpine AG

CONSOLIDATED STATEMENT
OF FINANCIAL POSITION

FOR THE YEAR ENDED MARCH 31, 2024

ASSETS

Notes 04/01/2022" 03/31/2023" 03/31/2024

A.Non-current assets

Property, plant and equipment 9 5,634.3 5,662.5 5,965.3
Goodwill 10 1,448.6 1,331.3 1,107.8
Otherintangible assets 10 289.9 297.7 312.8
Investments in entities consolidated
according to the equity method 12 162.7 270.0 268.5
Other financial assets and other equity investments 12 70.2 72.7 77.3
Deferred tax assets 13 279.3 178.3 145.5
7,885.0 7,812.5 7,877.2

B. Current assets

Inventories 14 4,904.3 5,701.3 5,056.9
Trade and other receivables 15 2,250.5 2,110.8 2,035.7
Other financial assets 24 145.6 341.3 158.2
Cash and cash equivalents 16 842.8 1,055.8 1,322.1
Current assets excl. IFRS 5 assets 8,143.2 9,209.2 8,572.9
Assets held for sale C. 0.0 0.0 107.3
Assets from discontinued operations C. 921.5 0.0 0.0
Current assets incl. IFRS 5 assets 9,064.7 9,209.2 8,680.2
Total assets 16,949.7 17,021.7 16,557.4
T Opening balance and business year 2022/23, retroactively adjusted. In millions of euros
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EQUITY AND LIABILITIES

Notes 04/01/2022" 03/31/2023" 03/31/2024

A.Equity
Share capital 324.3 324.3 324.3
Capital reserves 664.9 664.8 677.8
Treasury shares -1.5 -177.3 -214.6
Other reserves -26.2 -160.6 -185.4
Retained earnings 5,871.6 6,794.7 6,586.3
Equity attributable to equity holders of the parent 6,833.1 7,445.9 7,188.4
Non-controlling interests 154.6 240.5 311.2
17 6,987.7 7,686.4 7,499.6
B.Non-current liabilities
Pensions and other employee obligations 18 1,082.4 938.9 949.9
Provisions 19 117.3 93.6 62.2
Deferred tax liabilities 13 74.9 86.2 84.6
Financial liabilities 20 2,646.2 2,242.2 1,459.7
3,920.8 3,360.9 2,556.4
C.Current liabilities
Provisions 19 1,035.9 1,055.1 922.5
Tax liabilities 263.9 238.3 224.0
Financial liabilities 20 623.9 836.6 1,688.0
Trade and other payables 27 2,869.0 2,809.2 2,654.7
Trade payables from bills of exchange and
trade payables from reverse factoring agreements 22 1,153.4 1,023.1 868.3
Current liabilities 5,946.1 5,962.3 6,357.5
Liabilities held for sale C. 0.0 0.0 143.9
Liabilities from discontinued operations C. 5.1 12.1 0.0
Current liabilities incl. liabilities from
discontinued operations 6,041.2 5,974.4 6,501.4
Total equity and liabilities 16,949.7 17,021.7 16,557.4
" Opening balance and business year 2022/23, retroactively adjusted. In millions of euros
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voestalpine AG

CONSOLIDATED STATEMENT

OF CASH FLOWS 2025/24

Notes 2022/23" 2023/24
Operating activities
Profit after tax 1,177.3 207.1
Non-cash expenses and income, deposits and disbursements
not recognized in income statement 25 792.2 1,061.7
Change in inventories -818.4 586.2
Change in receivables and liabilities -181.4 -269.6
Change in provisions -13.5 -137.5
Changes in working capital -1,013.3 179.1
Cash flows from operating activities? 956.2 1,447.9
Thereof from discontinued operations 47.6 0.0
Investing activities
Additions to other intangible assets, property, plant and equipment -752.1 -1,081.9
Income from disposals of assets 166.3 29.0
Cash flows from the acquisition of control of subsidiaries 25 -8.1 -19.9
Cash flows from the loss of control of subsidiaries 25 735.8 18.5
Additions to/divestments of other financial assets -189.0 201.3
Cash flows from investing activities -47.1 -853.0
Thereof from discontinued operations 731.4 -2.9
Financing activities
Dividends paid -214.2 -257.2
Dividends paid, non-controlling interests -23.7 -32.9
Capital increase, non-controlling interests 0.0 0.6
Acquisition of non-controlling interests 0.0 -1.0
Acquisitions/disposals of treasury shares -175.8 -37.3
Increase in non-current financial liabilities 25 7.9 251.7
Repayment of non-current financial liabilities 25 -301.1 -233.8
Repayment of lease liabilities 25 -49.4 -63.8
Change in current financial liabilities and other financial liabilities 25 70.4 48.4
Cash flows from financing activities -685.9 -325.3
Thereof from discontinued operations 0.0 0.0
Change in cash and cash equivalents 223.2 269.6
Cash and cash equivalents, beginning of year 842.8 1,055.8
Net exchange differences -10.2 -3.3
Cash and cash equivalents, end of year 16 1,055.8 1,322.1
1 Business year 2022/23, retroactively adjusted.
2 Cash flows from operating activities includes the following items in continuing operations:
interest received of 11.4 36.2
interest paid of 130.5 204.5
taxes paid of 345.3 164.2
and dividend income of 18.2 17.1

In millions of euros
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voestalpine AG

CONSOLIDATED STATEMENT
OF COMPREHENSIVE INCOME 2023/24

CONSOLIDATED INCOME STATEMENT

Notes 2022/23" 2023/24
Revenue 1,2 18,225.1 16,684.3
Cost of sales -14,590.8 -13,889.4
Gross profit 3,634.3 2,794.9
Other operating income 3 778.9 698.3
Distribution costs -1,335.8 -1,344.0
Administrative expenses -781.8 -841.0
Other operating expenses 4 -664.9 -751.6
Share of profit of entities consolidated according to the equity method 5 -7.9 12.7
EBIT 1,622.8 569.3
Finance income 6 491 95.5
Finance costs 7 -182.5 -281.4
Profit before tax 1,489.4 383.4
Tax expense 8 -405.5 -167.8
Profit after tax from continuing operations 1,083.9 215.6
Profit after tax from discontinued operations C. 93.4 -8.5
Profit after tax 1,177.3 207.1
Attributable to:
Equity holders of the parent 1,064.6 100.8
Non-controlling interests 112.7 106.3
Diluted and basic earnings per share (euros) from continuing operations 31 5.48 0.64
Diluted and basic earnings per share (euros) from discontinued operations 31 0.53 -0.05
Diluted and basic earnings per share (euros) 31 6.01 0.59
CONSOLIDATED OTHER COMPREHENSIVE INCOME
2022/23" 2023/24
Profit after tax 1,177.3 207.1
Items of other comprehensive income that will be reclassified subsequently to profit or loss
Cash flow hedges -44.8 -12.9
Currency translation -87.0 -13.9
Share of result of entities consolidated according to the equity method -4.9 -1.4
Subtotal of items of other comprehensive income that will be reclassified subsequently to profit or loss -136.7 -28.2
Items of other comprehensive income that will not be reclassified subsequently to profit or loss
Actuarial gains/losses 88.1 -52.9
Actuarial gains/losses of entities consolidated according to the equity method 0.1 0.2
Subtotal of items of other comprehensive income that will not be reclassified subsequently to profit or loss 88.2 -52.7
Other comprehensive income for the period, net of income tax -48.5 -80.9
Total comprehensive income for the period 1,128.8 126.2
Attributable to:
Equity holders of the parent 1,018.0 23.3
Non-controlling interests 110.8 102.9
Total comprehensive income for the period 1,128.8 126.2
1 Business year 2022/23, retroactively adjusted. In millions of euros
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voestalpine AG

CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY 2025/24

Share Capital Treasury
capital reserves share
reserve
Balance as of April 1, 2022 324.3 664.9 -1.5
Profit after tax - - -
Items of other comprehensive income that will be reclassified subsequently to profit or loss
Cash flow hedges - - -
Currency translation - - -
Share of result of entities consolidated according to the equity method - - -
Subtotal of items of other comprehensive income that will be reclassified subsequently to profit or loss - - -
Items of other comprehensive income that will not be reclassified subsequently to profit or loss
Actuarial gains/losses - - -
Actuarial gains/losses of entities consolidated according to the equity method - - -
Subtotal of items of other comprehensive income that will not be reclassified subsequently to profit or loss - - -
Other comprehensive income for the period, net of income tax - - -
Total comprehensive income for the period - - -
Dividends - - -
Treasury share reserve - - -175.8
Share-based payment - -0.1 -
Acquisition of control of subsidiaries - - -
Other changes - - -
- -0.1 -175.8
Balance as of March 31, 2023 = Balance as of April 1, 2023 324.3 664.8 -177.3
Profit after tax - - -
Items of other comprehensive income that will be reclassified subsequently to profit or loss
Cash flow hedges - - -
Currency translation - - -
Share of result of entities consolidated according to the equity method - - -
Subtotal of items of other comprehensive income that will be reclassified subsequently to profit or loss - - -
Items of other comprehensive income that will not be reclassified subsequently to profit or loss
Actuarial gains/losses - - -
Actuarial gains/losses of entities consolidated according to the equity method - - -
Subtotal of items of other comprehensive income that will not be reclassified subsequently to profit or loss - - -
Other comprehensive income for the period, net of income tax - - -
Total comprehensive income for the period - - -
Dividends - - -
Convertible bonds - 18.8 -
Treasury share reserve - - -37.3
Share-based payment - -2.8 -
Other changes - -3.0 -
- 13.0 -37.3
Balance as of March 31, 2024 324.3 677.8 -214.6

T Opening balance and business year 2022/23, retroactively adjusted.
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Other reserves

Translation reserve Cash flow

Retained earnings’

Total attributable

Non-controlling

Total equity’

hedge reserve to equity holders interests
of the parent’

-65.4 39.2 5,871.6 6,833.1 154.6 6,987.7
- - 1,064.6 1,064.6 112.7 1,177.3
- -44.8 - -44.8 - -44.8
-84.7 - - -84.7 -2.3 -87.0
-4.9 - - -4.9 - -4.9
-89.6 -44.8 - -134.4 -2.3 -136.7
- - 87.7 87.7 0.4 88.1
- - 0.1 0.1 - 0.1
- - 87.8 87.8 0.4 88.2
-89.6 -44.8 87.8 -46.6 -1.9 -48.5
-89.6 -44.8 1,152.4 1,018.0 110.8 1,128.8
- - -214.2 -214.2 -23.4 -237.6
- - - -175.8 - -175.8
- - - -0.1 0.1 0.0
- - - - 0.7 0.7
- - -15.1 -15.1 -2.3 -17.4
- - -229.3 -405.2 -24.9 -430.1
-155.0 -5.6 6,794.7 7,445.9 240.5 7,686.4
- - 100.8 100.8 106.3 207.1
- -12.9 - -12.9 - -12.9
-11.2 - - -11.2 -2.7 -13.9
-0.9 -0.5 - -1.4 - -1.4
-12.1 -13.4 - -25.5 -2.7 -28.2
- - -52.2 -52.2 -0.7 —-52.9
- - 0.2 0.2 - 0.2
- - -52.0 -52.0 -0.7 -52.7
-12.1 -13.4 -52.0 -77.5 -3.4 -80.9
-12.1 -13.4 48.8 23.3 102.9 126.2
- - -257.2 -257.2 -33.0 -290.2
- - - 18.8 - 18.8
- - - -37.3 - -37.3
- - - -2.8 - -2.8
0.7 - 0.0 -2.3 0.7 -1.6
0.7 - -257.2 -280.8 -32.3 -313.1
-166.4 -19.0 6,586.3 7,188.4 311.2 7,499.6

In millions of euros
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