voestalpine AG

CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS AS OF 06/50/2020

The report for the first quarter of 2020/21 was prepared in accordance with the International

Financial Reporting Standards (IFRS). This report has not been audited nor reviewed,
nor does it constitute a consolidated interim report pursuant to IAS 34.

This report is a translation of the original report in German, which is solely valid.

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ASSETS
03/31/2020 06/30/2020
A.Non-current assets
Property, plant and equipment 6,558.8 6,467.3
Goodwill 1,494.9 1,494.3
Other intangible assets 338.6 329.1
Investments in entities consolidated according to
the equity method 127.6 125.6
Other financial assets and other equity investments 65.9 734
Deferred tax assets 283.9 313.6
8,869.7 8,803.3
B.Current assets
Inventories 3,598.2 3,617.5
Trade and other receivables 1,650.1 1,566.4
Other financial assets 554 57.5
Cash and cash equivalents 794.7 661.5
6,098.4 5,902.9
Total assets 14,968.1 14,706.2

In millions of euros
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EQUITY AND LIABILITIES

03/31/2020 06/30/2020

A.Equity
Share capital 324.3 324.3
Capital reserves 660.3 660.3
Retained earnings and other reserves 4,493.6 4,390.7
Equity attributable to equity holders of the parent 5,478.2 5,375.3
Non-controlling interests 136.7 141.8
5,614.9 5,517.1
B. Non-current liabilities
Pensions and other employee obligations 1,277.9 1,351.9
Provisions 92.4 91.6
Deferred tax liabilities 92.5 92.9
Financial liabilities 3,889.7 3,959.3
5,352.5 5,495.7
C.Current liabilities
Provisions 646.9 582.2
Tax liabilities 38.8 47.1
Financial liabilities 754.1 740.0
Trade and other payables 2,560.9 2,324.1
4,000.7 3,693.4
Total equity and liabilities 14,968.1 14,706.2

In millions of euros
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CONSOLIDATED STATEMENT OF CASH FLOWS

04/01- 04/01-
06/30/2019 06/30/2020
Operating activities
Profit after tax %0.4 -69.7
Non-cash expenses and income 226.5 193.9
Change in inventories -213.6 -31.8
Change in receivables and liabilities -109.0 -70.6
Change in provisions -80.6 -55.4
Changes in working capital -403.2 -157.8
Cash flows from operating activities -86.3 -33.6
Investing activities
Additions to other intangible assets, property,
plant and equipment -249.2 -164.8
Income from disposals of assets 1.5 2.8
Cash flows from the loss of control of subsidiaries 0.0 0.1
Additions to/divestments of other financial assets -352.5 -4.2
Cash flows from investing activities -600.2 -166.1
Financing activities
Dividends paid, non-controlling interests -8.9 -6.9
Capital increase, non-controlling interests 0.0 0.8
Acquisition of non-controlling interests -3.2 0.0
Increase in non-current financial liabilities 503.3 150.4
Repayment of non-current financial liabilities -102.0 -144.6
Repayment of lease liabilities -19.0 -11.1
Change in current financial liabilities
and other financial liabilities 172.8 80.0
Cash flows from financing activities 543.0 68.6
Net decrease/increase in cash and cash equivalents -143.5 -131.1
Cash and cash equivalents, beginning of reporting period 485.9 794.7
Net exchange differences -2.6 -2.1
Cash and cash equivalents, end of reporting period 339.8 661.5

In millions of euros
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

CONSOLIDATED INCOME STATEMENT

04/01- 04/01-
06/30/2019  06/30/2020

Revenue 3,336.1 2,397.3
Cost of sales -2,681.7 -2,104.9
Gross profit 654.4 292.4
Other operating income 89.9 139.5
Distribution costs -302.2 -239.6
Administrative expenses -185.5 -161.6
Other operating expenses -103.3 -81.9
Share of profit of entities consolidated
according to the equity method 3.4 2.5
EBIT 156.7 -48.7
Finance income 9.4 10.71
Finance costs -41.7 -35.8
Profit before tax 124.4 -74.4
Tax expense -34.0 4.7
Profit after tax 90.4 -69.7
Attributable to:

Equity holders of the parent 77.6 -70.5

Non-controlling interests 5.3 0.8

Share (planned) for hybrid capital owners 7.5 0.0
Diluted and basic earnings per share (euros) 0.44 -0.40

In millions of euros
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

CONSOLIDATED OTHER COMPREHENSIVE INCOME

04/01- 04/01-
06/30/2019  06/30/2020

Profit after tax 90.4 -69.7

Items of other comprehensive income that will be
reclassified subsequently to profit or loss

Cash flow hedges -3.7 18.5
Currency translation -15.6 -0.6
Share of result of entities consolidated
according to the equity method -1.3 -0.6
Subtotal of items of other comprehensive income
that will be reclassified subsequently to profit or loss -20.6 17.3

Items of other comprehensive income
that will not be reclassified subsequently to profit or loss

Actuarial gains/losses’ -54.7 -50.3
Subtotal of items of other comprehensive income
that will not be reclassified subsequently to profit or loss -54.7 -50.3
Other comprehensive income for the period, net of income tax -75.3 -33.0
Total comprehensive income for the period 15.1 -102.7

Attributable to:

Equity holders of the parent 3.5 -102.7
Non-controlling interests 4.0 0.0
Share (planned) for hybrid capital owners 7.5 0.0
Total comprehensive income for the period 15.1 -102.7

1 The valuation of the social capital was based on an interest rate of 1.0% as of
June 30, 2020 (March 31, 2020: 1.5%) and 1.1% as of June 30, 2019 (March 31, 2019: 1.5%). In millions of euros
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Q12019/20 Q12020/21
Non- Non-
controlling Total controlling Total
Group interests equity Group interests equity
Equity as of April 1 6,544.0 165.8 6,709.8 5,478.2 136.7 5,614.9
Total comprehensive income
for the period 11.1 4.0 15.1 -102.7 - -102.7
Dividends to shareholders - -7.3 -7.3 - -2.6 -2.6
Share-based payment -1.1 - -1.1 - - -
Other changes -6.5 2.1 -4.4 -0.2 7.7 7.5
Equity as of June 30 6,547.5 164.6 6,712.1 5,375.3 141.8 5,517.1
In millions of euros
Disclaimer

This report contains forward-looking statements that reflect the current views of voestalpine AG regarding future events. Forward-looking
statements naturally are subject to risks and uncertainties, which is why actual events and hence results may differ substantially from such
statements. The company is under no obligation to publish updates of the forward-looking statements contained herein unless so required
under applicable law.
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The use of automated calculation systems may result in rounding differences.

REPORT FOR THE FIRST QUARTER OF 2020/21 19



