INVESTOR
RELATIONS

voestalpine AG VS. THE ATX AND INTERNATIONAL INDICES

Changes compared to March 31, 2020, in %

— Vvoestalpine  — ATX (Austria) STOXX Index (Europe)

195
190
185
180
175
170
165
160
155
150

120
115 J\f\\/l
110 J
105 /,ﬂ "
100 -

95

90
85

April 1, 2020

DEVELOPMENT OF THE
voestalpine SHARE

Inthe fourth quarter of the business year 2019/20,
the global capital markets—and thus the voest-
alpine share—were pulled into a downward spiral
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March 31, 2021

owing to the accelerating spread ofthe COVID-19
pandemic. The stock markets started to rebound
toward the end of the aforementioned business
quarter thanks to various governments’ announce-
ments that they would support their economies
through comprehensive emergency packages.
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The fluctuations in the price of the voestalpine
share largely stopped in the first few months of
the businessyear 2020/21. Its lateral price move-
ment remained in place until roughly the end of
the first half of the reporting period. The business
year's second half presented a completely differ-
ent picture, however. Early October 2020 saw an
upward movement in the share’s price that did
not change until the end of the reporting period.
Forone, demand especially from the automotive
industry jumped substantially after the Northern
summer, in turn leading to improved forecasts for
the company’s earnings performance in the busi-
nessyear 2020/21. For another, the pharmaceu-
tical industry achieved breakthroughs in Novem-
ber 2020 regarding the development of effective
vaccines against COVID-19. The prospect of a
return to “normal” economic activity worldwide
led to euphoria among investors, in turn causing
sharp upswings in the stock particularly of com-
panies sensitive to economic developments.
Geopolitical issues that generally determine
developments in the international capital mar-
kets receded into the background. For example,
the fact that the previous president—whose mea-
sures to stimulate the economy through tax cuts
and infrastructure programs boosted the U.S.
stock indices—lost the election did not trigger
longer-lasting price declines. The same goes for

the resignation of the Italian government, which
had failed due to different views on the alloca-
tion of the European Commission’s Recovery Fund:
this, too, had but a moderate effect on the capital
markets. On the whole, optimistic investors that
anticipated prosperous economic developments
were the ones that dominated this market phase.
They pointed not only to the stimulus packages
that had been enacted by governments and cen-
tral banks alike but also to high savings rates in
various countries. These effects outweighed fears
that the threat of impending bankruptcies as well
as the loss of income due to short time work and
high unemployment rates could put a damper
on economic development.

The voestalpine share benefited from the positive
sentiment in the stock markets, too. In addition,
analysts kept raising their earnings forecasts for
the voestalpine Group. Against this backdrop, the
voestalpine share rose by 90.6% within one busi-
ness year, from EUR 18.54 as of April 1, 2020, to
EUR 35.33 as of March 31, 2021. The increase in
the share’s price thus significantly outperformed
the two benchmark indices, ATX and STOXX
(Europe), which rose by a mere 62.4% and 38.2%,
respectively, during the same period. voestalpine’s
share also delivered much better performance
relative to the Dow Jones Industrial during the
reporting period.

BONDS
Interest Share price
Type of bond ISIN number Issuing volume rate (03/31/2021)
Corporate bond 2014 -2021 ATOO00A19S18 EUR 400 million 2.25% 101.3
Corporate bond 2017 -2024 ATO000ATY3P7 EUR 500 million 1.375% 102.5
Corporate bond 2019 -2026 ATO000A27LQ1T EUR 500 million 1.75% 104.1
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SHAREHOLDER STRUCTURE

The shareholder structure by region as of the end of the business year 2020/21 presents the following
(indicative) picture:

SHAREHOLDER STRUCTURE

3% 14.8%
France Employee shareholding scheme
6%
UK, Ireland

15%
53% North America
Austria

2%
Scandinavia

(excl. employee
shareholding scheme)

2%
Germany

1%
Asia

3.2%
Rest of Europe

MAJOR INDIVIDUAL SHAREHOLDERS

Raiffeisenlandesbank Oberosterreich Invest GmbH & Co OG <15%
voestalpine employee shareholding scheme 14.8%
Oberbank AG 8.0%
voestalpine AG is currently being analyzed » Exane BNP Paribas, Paris

by the following investment banks/ » Goldman Sachs, London

financial institutions: » Jefferies, London

» Alpha Value, Paris » J.P. Morgan, London

» Baader Bank AG, Munich » Kepler Cheuvreux, Frankfurt

» Bank of America/Merrill Lynch, London » Morgan Stanley, London

» Citigroup, London » Oddo BHF, Paris

» Commerzbank, Frankfurt » Raiffeisen Centrobank, Vienna

» Credit Suisse, London » Société Générale, Paris

» Deutsche Bank, London » Wiener Privatbank, Vienna

» Erste Bank, Vienna
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SHARE INFORMATION

Share capital

EUR 324,391,840.99 divided into
178,549,163 no-par value shares

Treasury shares as of March 31, 2021

28,547 shares

Class of shares

Ordinary bearer shares

Stock identification number

93750 (Vienna Stock Exchange)

ISIN AT0000937503
Reuters VOESVI
Bloomberg VOE AV
PRICES (AS OF END OF DAY)

Share price high April 2020 to March 2021 EUR 35.54
Share price low April 2020 to March 2021 EUR 16.74
Share price as of March 31, 2021 EUR 35.33
Initial offering price (IPO) October 1995 EUR 5.18
All-time high price (July 12, 2007) EUR 66.11

Market capitalization as of March 31, 20211

EUR 6,307,133,363.28

1 Basis: Total number of shares minus repurchased shares.

BUSINESS YEAR 2020/21

Earnings per share EUR 0.24
Dividend per share EUR 0.507
Carrying amount per share as of March 371, 2021 EUR 30.95

1 As proposed to the Annual General Meeting.

FINANCIAL CALENDAR

Record date for attendance at the AGM

June 27, 2021

Annual General Meeting July 7, 2021
Ex-dividend date July 15, 2021
Record date for dividend payment July 16, 2021
Dividend payment date July 19,2021

Publication Q1 2021/22

August 4, 2021

Publication Q2 2021/22

November 10, 20271

Publication Q3 2021/22

February 9, 2022

Business Year 2021/22

June 8, 2022

Annual General Meeting

July 6, 2022
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