11. RESEARCH
AND DEVELOPMENT

At its core, voestalpine’s sustainable corporate strategy relies on leadership in
innovation, technology, and quality. Research and development (R&D) thus is
central to the voestalpine business model.

The continuous development of new products and production processes is vital
to a technology-driven company such as voestalpine so that it can differentiate
itself from the competition and remain successful in the market.

This is how innovations ensure the company’s future in the long term.

111 RESEARCH EXPENDITURES
OF THE voestalpine GROUP

Recent years have seen unbroken growth in re- in the business year 2019/20, an increase to
search expenditures, thus reflecting the impor- EUR 187 million is budgeted for the business
tance of R&D to the voestalpine Group. Fol- year 2020/21.

lowing an actual expenditure of EUR 174 million

GROSS R&D EXPENDITURES
(Excl. R&D capital investments) per business year, in millions of euros
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