voestalpine AG

CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS AS OF 09/50/2019

In accordance with International Financial Reporting Standards (IFRS).
This report is a translation of the original report in German, which is solely valid.

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ASSETS

03/31/2019 09/30/2019

A.Non-current assets

Property, plant and equipment 6,580.2 6,952.7
Goodwill 1,548.3 1,549.0
Other intangible assets 395.1 378.9
Investments in entities consolidated according to
the equity method 124.3 125.1
Other financial assets and other shares in companies 50.6 59.4
Deferred tax assets 197.3 225.5
8,895.8 9,290.6

B. Current assets

Inventories 4,053.0 4,203.6
Trade and other receivables 2,021.3 1,855.4
Other financial assets 182.3 442.5
Cash and cash equivalents 485.9 312.5
Assets - held for sale 13.3 13.3
6,755.8 6,827.3

Total assets 15,651.6 16,117.9

In millions of euros




EQUITY AND LIABILITIES

03/31/2019 09/30/2019

A.Equity
Share capital 324.3 324.3
Capital reserves 667.0 665.9
Hybrid capital 497.9 0.0
Retained earnings and other reserves 5,054.8 4,846.9
Equity attributable to equity holders of the parent 6,544.0 5,837.1
Non-controlling interests 165.8 157.6
6,709.8 5,994.7
B. Non-current liabilities
Pensions and other employee obligations 1,276.9 1,408.1
Provisions 167.3 161.9
Deferred tax liabilities 110.5 106.3
Financial liabilities 2,661.8 3,584.6
4,216.5 5,260.9
C.Current liabilities
Provisions 642.9 573.5
Tax liabilities 101.6 65.2
Financial liabilities 1,142.3 1,689.1
Trade and other payables 2,838.5 2,534.5
4,725.3 4,862.3
Total equity and liabilities 15,651.6 16,117.9

In millions of euros
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CONSOLIDATED STATEMENT OF CASH FLOWS

04/01- 04/01-
09/30/2018 09/30/2019
Operating activities
Profit after tax 319.9 115.2
Non-cash expenses and income 337.1 422.8
Change in inventories -134.7 -146.4
Change in receivables and liabilities -333.8 -83.8
Change in provisions -23.5 -105.8
Changes in working capital -492.0 -336.0
Cash flows from operating activities 165.0 202.0
Investing activities
Additions to other intangible assets, property,
plant and equipment -498.0 -387.0
Income from disposals of assets 5.0 2.1
Cash flows from the acquisition of control of subsidiaries 5.9 0.0
Additions to/divestments of other financial assets 129.7 -264.6
Cash flows from investing activities -357.4 -649.5
Financing activities
Dividends paid -246.8 -196.3
Dividends paid non-controlling interests -16.8 -18.5
Acquisition of non-controlling interests -1.1 -3.2
Increase in non-current financial liabilities 74.0 555.2
Repayment of non-current financial liabilities -449.5 -487.5
Repayment of lease liabilities -2.1 -34.4
Change in current financial liabilities and
other financial liabilities 397.0 460.8
Cash flows from financing activities -245.3 276.1
Net decrease/increase in cash and cash equivalents -437.7 -171.4
Cash and cash equivalents, beginning of year 705.8 485.9
Net exchange differences -4.1 -2.0
Cash and cash equivalents, end of year 264.0 312.5

In millions of euros
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

CONSOLIDATED INCOME STATEMENT

04/01- 04/01- 07/01- 07/01-
09/30/2018 09/30/2019 09/30/2018 09/30/2019

Revenue 6,674.0 6,541.6 3,205.0 3,205.5
Cost of sales -5,268.4 -5,356.9 -2,591.7 -2,675.2
Gross profit 1,405.6 1,184.7 613.3 530.3
Other operating income 207.6 222.2 67.8 132.3
Distribution costs -584.4 -600.1 -282.5 -297.9
Administrative expenses -333.9 -356.4 -163.1 -170.9
Other operating expenses -224.9 -226.9 -81.7 -123.6
Share of profit of entities consolidated
according to the equity method 9.5 6.1 1.9 2.7
EBIT 479.5 229.6 155.7 72.9
Finance income 23.7 23.1 10.4 13.7
Finance costs -81.7 -90.2 -38.9 -48.5
Profit before tax 421.5 162.5 127.2 38.1
Tax expense -101.6 -47.3 -33.6 -13.3
Profit after tax 319.9 115.2 93.6 24.8
Attributable to:

Equity holders of the parent 297.9 97.2 84.0 19.6

Non-controlling interests 7.0 4.8 2.1 -0.5

Share planned for hybrid capital owners 15.0 13.2 7.5 5.7
Basic and diluted earnings per share (euros) 1.69 0.54 0.48 0.10

In millions of euros

REPORT FOR THE FIRST HALF OF 2019/20 25



CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

CONSOLIDATED OTHER COMPREHENSIVE INCOME

04/01- 04/01- 07/01- 07/01-
09/30/2018 09/30/2019 09/30/2018 09/30/2019
Profit after tax 319.9 115.2 93.6 24.8
Items of other comprehensive income that will
be reclassified subsequently to profit or loss
Cash flow hedges -6.8 -11.1 -4.8 -7.4
Currency translation -2.5 -6.5 -6.6 9.1
Share of result of entities consolidated
according to the equity method -0.9 -1.1 -1.0 0.2
Subtotal of items of other comprehensive
income that will be reclassified subsequently
to profit or loss -10.2 -18.7 -12.4 1.9
Items of other comprehensive income that will
not be reclassified subsequently to profit or loss
Actuarial gains/losses -34.1 -95.7 -31.8 -41.0
Subtotal of items of other comprehensive
income that will not be reclassified subsequently
to profit or loss -34.1 -95.7 -31.8 -41.0
Other comprehensive income for the period,
net of income tax -44.3 -114.4 -44.2 -39.1
Total comprehensive income for the period 275.6 0.8 49.4 -14.3
Attributable to:
Equity holders of the parent 255.4 -16.1 40.9 -19.7
Non-controlling interests 5.2 3.7 1.0 -0.3
Share planned for hybrid capital owners 15.0 13.2 7.5 5.7
Total comprehensive income for the period 275.6 0.8 49.4 -14.3

In millions of euros
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

H12018/19 H12019/20
Non- Non-

controlling Total controlling Total

Group interests equity Group interests equity

Equity as of April 1 6,378.3 168.6 6,546.9 6,544.0 165.8 6,709.8
Total comprehensive income

for the period 270.4 5.2 275.6 -2.9 3.7 0.8

Dividends to shareholders -246.8 -18.1 -264.9 -196.3 -14.0 -210.3

Hybrid capital - - - -500.0 - -500.0

Share-based payment -4.0 - -4.0 -1.1 - -1.1

Other changes -2.4 -0.3 -2.7 -6.6 2.1 -4.5

Equity as of September 30 6,395.5 155.4 6,550.9 5,837.1 157.6 5,994.7

In millions of euros
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