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DEVELOPMENT OF THE  
voestalpine SHARE 

Very high volatility characterized the voestalpine 
share throughout the business year 2019/20. The 
fallout from the increasingly fierce trade wars 
dominated business prospects and thus the share's 
performance. While voestalpine felt the protec-
tionist measures in China first, subsequently the 

economic downturn intensified in Europe too.  
The European steel industry, in particular, was 
confronted with a difficult environment. While de-
mand in customer segments such as Railway Sys-
tems and the aerospace industry was stable,  
the business climate in the automotive and me-
chanical engineering industry darkened sub
stantially over time. The price of the voestalpine 
share in the first half of the business year 2019/20 

INVESTOR 
RELATIONS 

voestalpine AG VS. THE ATX AND INTERNATIONAL INDICES
Changes compared to March 31, 2019, in % 

 voestalpine       ATX (Austria)       STOXX Index (Europe)       DJ Industrial Index (USA)
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reflected the changed global environment early 
on. The fact that the share price developed  
along a fairly stable trajectory in the business 
year’s third quarter even though the company 
reported large, negative non-recurring effects in 
mid-December 2019 must be considered against 
this backdrop. In addition to impairment losses, 
provisions for restructuring expenses and other 
risks also had a negative impact on earnings 
during this quarter. 
For the capital markets, the fourth quarter of the 
business year 2019/20 was dominated entirely 
by the COVID-19 pandemic. While the lockdown 
in China had a merely passing and relatively mod-
erate impact on global stock markets, the global 
spread of the virus led to massive sell-offs of se-
curities. The fear that the global economy could 
fall off the cliff put an end to the more than  
decade-long bull market. The speed of the ensu-
ing crash was without precedent in modern times. 
In this environment, the voestalpine share lost 

CORPORATE BOND  
2019–2026

In April 2019, voestalpine AG successfully placed 
a EUR 500 million corporate bond issue with a 
coupon of 1.75% in the capital market for gen-
eral corporate funding purposes. The value date 
and start of official trading of the seven-year bond 
(ISIN AT0000A27LQ1) was April 10, 2019. 

about 40% of its value within a mere two weeks. 
Unemployment quickly skyrocketed in the lead-
ing industrialized countries as the global econo-
my came to a sudden standstill. The process of  
consolidation in the capital markets continued 
regardless, albeit at a low level. For the time be-
ing, support measures that various governments 
announced to public acclaim in keeping with  
the watchword, “whatever it costs,” have put a 
stop to investors’ panic selling. Toward the end of 
the reporting period, the voestalpine share also 
managed to regain some of the ground it had 
lost. Overall, however, its price had fallen by  
about one third since the start of the business 
year 2019/20. It declined from EUR 28.04, the 
price at which it was traded on April 1, 2019, to 
EUR 18.54 as of March 31, 2020. While the ATX 
experienced similar losses in percentage terms 
during this period, the two benchmark indices, 
STOXX Index Europe and Dow Jones Industrial, 
managed to narrow their losses to about 16%.

HYBRID BOND 2013

On September 9, 2019, the Management Board 
of voestalpine AG resolved to redeem the EUR 
500 million hybrid bond issued in 2013 (ISIN 
AT0000A0ZHF1) in full pursuant to Section 5 (2) 
of the Bond Conditions effective as of the bond’s 
first possible call date, specifically, October 31, 
2019 (redemption date). 

BONDS

Type of bond ISIN number Issuing volume
Interest 

rate
Share price 

(03/31/2020)

Corporate bond 2014 – 2021 AT0000A19S18 EUR 400 million 2.25% 98.88
Corporate bond 2017 – 2024 AT0000A1Y3P7 EUR 500 million 1.375% 90.22
Corporate bond 2019 – 2026 AT0000A27LQ1 EUR 500 million 1.75% 92.00
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SHAREHOLDER STRUCTURE

The shareholder structure by region as of the end of the business year 2019/20 presents the following 
(indicative) picture:

voestalpine AG is currently being analyzed  
by the following investment banks/ 
financial institutions:
» Alpha Value, Paris
» Baader Bank AG, Munich
» Bank of America/Merrill Lynch, London
» Citigroup, London
» Commerzbank, Frankfurt
» Credit Suisse, London
» Deutsche Bank, London

» Erste Bank, Vienna
» Exane BNP Paribas, Paris
» Goldman Sachs, London
» Jefferies, London
» J.P. Morgan, London
» Kepler Cheuvreux, Frankfurt
» Morgan Stanley, London
» Oddo BHF, Paris
» Raiffeisen Centrobank, Vienna
» Wiener Privatbank, Vienna

MAJOR INDIVIDUAL SHAREHOLDERS

Raiffeisenlandesbank Oberösterreich Invest GmbH & Co OG < 15%
voestalpine employee shareholding scheme 14.8%
Oberbank AG 8.1%

SHAREHOLDER STRUCTURE
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SHARE INFORMATION

Share capital EUR 324,391,840.99 divided into
178,549,163 no-par value shares

Treasury shares as of March 31, 2020 28,597 shares
Class of shares Ordinary bearer shares
Stock identification number 93750 (Vienna Stock Exchange)
ISIN AT0000937503
Reuters VOES.VI
Bloomberg VOE AV

PRICES (AS OF END OF DAY)

Share price high April 2019 to March 2020 EUR 30.58
Share price low April 2019 to March 2020 EUR 13.04
Share price as of March 31, 2020 EUR 18.54
Initial offering price (IPO) October 1995 EUR 5.18
All-time high price (July 12, 2007) EUR 66.11
Market capitalization as of March 31, 20201 EUR 3,308,878,690.81
 
1 Basis: total number of shares minus repurchased shares.

BUSINESS YEAR 2019/20 

Earnings per share EUR −1.24
Dividend per share EUR 0.201
Carrying amount per share as of March 31, 2020 EUR 30.69
 
1 As proposed to the Annual General Meeting.

FINANCIAL CALENDAR 2020/21 

Record date for attendance at the AGM June 21, 2020
Annual General Meeting (AGM) July 1, 2020
Ex-dividend date July 9, 2020
Record date for dividend payment July 10, 2020
Dividend payment date July 13, 2020
Publication Q1 2020/21 August 5, 2020
Publication Q2 2020/21 November 10, 2020
Publication Q3 2020/21 February 9, 2021
Business Year 2020/21 June 9, 2021
Annual General Meeting July 7, 2021


