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DEVELOPMENT OF THE  
voestalpine SHARE 

While the mere threat on the part of US politicians 
at the start of the calendar year 2018 that Sec-
tion 232 import tariffs would be imposed on  
steel and aluminum products on national secu-
rity grounds unsettled the international capital 
markets, the nervousness caused by the subse-
quent implementation of precisely such measures 
grew exponentially. The voestalpine share came 
under pressure less from the direct effects of these 

actions (which, as far as voestalpine was con-
cerned, were deemed manageable thanks to  
numerous exemptions), and more from fears of 
the consequences of the diversion of steel prod-
ucts from third countries to the European Union. 
Subsequently, the voestalpine Group’s customer 
focus on the European automotive industry in-
tensified the share’s downward spiral in the fall  
of 2018, because the initial rollout of the WLTP 
emissions testing procedure gave rise to worries 
that automotive sales in Europe would lose their 
momentum not just temporarily, but instead that 
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the positive momentum of the automotive indus-
try would definitely come to an end after several 
boom years. Substantially higher start-up losses 
at the Group’s automotive facility in Cartersville, 
Georgia, USA, were a drag on the share price as 
well. Starting in the fall of 2018, the increasing  
restrictions on free trade between the United 
States and China caused uncertainty among  
Chinese consumers to grow and growth prospects 
to shrink—the latter not just in China itself, but also 
in the European Union, which is heavily depen-
dent on exports. In the fall of 2018 and January 
2019, respectively, these developments resulted 
in a change in voestalpine’s outlook with respect 
to its performance in the business year 2018/19, 
putting sustained pressure on its share price.
The sentiment in the capital markets during the 
first quarter of the calendar year 2019 improved 
somewhat, even though economic forecasts 
basically remained subdued. Overall, the voest

alpine share shed more than one third of its value 
during the business year 2018/19. While its price 
at the start of the business year still was EUR 42.64, 
its closing price on the business year’s last trad-
ing day was EUR 27.07. In the same period, the 
performance of the leading Austrian share index 
(ATX) was about 10% weaker, whereas both  
the Dow Jones Industrial and the STOXX Index 
Europe (both benchmark indices) even trended 
slightly positive.

CORPORATE BOND 2019–2026

In April 2019, voestalpine AG successfully placed 
a EUR 500 million corporate bond issue with a 
coupon of 1.75% in the capital market for gen-
eral corporate funding purposes. April 10, 2019, 
was the value date and start of official trading of 
the seven-year bond (ISIN AT0000A27LQ1). 

BONDS

Type of bond ISIN number Issuing volume
Interest 

rate
Share price 

(03/31/2019)

Hybrid bond 2013 AT0000A0ZHF1 EUR 500 million 7.125%1 102.9
Corporate bond 2014 – 2021 AT0000A19S18 EUR 400 million 2.25% 104.9
Corporate bond 2014 – 2024 AT0000A1Y3P7 EUR 500 million 1.375% 101.8

1	Interest rates: 7.125% p.a. from issue date to October 31, 2014; 6% p.a. from October 31, 2014, to October 31, 2019;  
	 five-year swap rate (from October 29, 2019) +4.93% p.a. from October 31, 2019, to October 31, 2024;  
	 thereafter three-month EURIBOR +4.93% p.a. + step-up of 1% p.a. from October 31, 2024.
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SHAREHOLDER STRUCTURE

The shareholder structure by region as of the end of the business year 2018/19 presents the following 
(indicative) picture:

voestalpine AG is currently being analyzed  
by the following investment banks/ 
financial institutions:
» Alpha Value, Paris
» Baader Bank AG, Munich
» Bank of America/Merrill Lynch, London
» Citigroup, London
» Commerzbank, Frankfurt
» Credit Suisse, London
» Deutsche Bank, London
» Erste Bank, Vienna

» Exane BNP Paribas, Paris
» Goldman Sachs, London
» Jefferies, London
» J.P. Morgan, London
» Kepler Cheuvreux, Frankfurt
» Macquarie, London
» Morgan Stanley, London
» Oddo BHF, Paris
» Raiffeisen Centrobank, Vienna
» UBS, London 

MAJOR INDIVIDUAL SHAREHOLDERS

Raiffeisenlandesbank Oberösterreich Invest GmbH & Co OG < 15%
voestalpine employee shareholding scheme 14.8%
Oberbank AG 8.1%

SHAREHOLDER STRUCTURE
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SHARE INFORMATION

Share capital EUR 324,391,840.99 divided into
178,549,163 no-par value shares

Treasury shares as of March 31, 2019 28,597 shares
Class of shares Ordinary bearer shares
Stock identification number 93750 (Vienna Stock Exchange)
ISIN AT0000937503
Reuters VOES.VI
Bloomberg VOE AV

PRICES (AS OF END OF DAY)

Share price high April 2018 to March 2019 EUR 47.11
Share price low April 2018 to March 2019 EUR 24.82
Share price as of March 31, 2019 EUR 27.07
Initial offering price (IPO) October 1995 EUR 5.18
All-time high price (July 12, 2007) EUR 66.11
Market capitalization as of March 31, 2019* EUR 4,832,551,721.62
 
* Basis: total number of shares minus repurchased shares.

BUSINESS YEAR 2018/19 

Earnings per share EUR 2.31
Dividend per share EUR 1.10*
Carrying amount per share as of March 31, 2019 EUR 36.66
 
* As proposed to the Annual General Meeting.

FINANCIAL CALENDAR 2019/20 

Record date for participation in the AGM June 23, 2019
Annual General Meeting (AGM) July 3, 2019
Ex-dividend date July 11, 2019
Record date for dividend payment July 12, 2019
Dividend payment date July 15, 2019
Letter to Shareholders for the first quarter of 2019/20 August 7, 2019
Letter to Shareholders for the second quarter of 2019/20 November 6, 2019
Letter to Shareholders for the third quarter of 2019/20 February 6, 2020
Annual Report 2019/20 June 3, 2020
Annual General Meeting July 1, 2020


