voestalpine AG

SELECTED EXPLANATORY NOTES

The accounting policies are principally unchanged from the Consolidated Financial Statements for
the business year 2016/17.

CHANGES IN THE SCOPE OF CONSOLIDATED FINANCIAL STATEMENTS

The changes made in the scope of Consolidated Financial Statements during the first quarter of the
business year 2017/18 were as follows:

Full Equity
consolidation method
As of April 1, 2017 278 9
Acquisitions
Change in consolidation method
Additions 2
Disposals
Reorganizations
Divestments or disposals
As of June 30, 2017 280 9
Of which foreign companies 220 4

The following entities are being included in the Interim Consolidated Financial Statements for the first
time in the first quarter of the business year 2017/18:

Name of entity Interest in %

Full consolidation
voestalpine Rotec Coating SRL 100.000%
voestalpine Automotive Components Tianjing Co., Ltd. 100.000%

The additions to the scope of Consolidated Financial Statements of fully consolidated entities include
one newly established subsidiary, and the consolidation of one entity not previously included in the
scope of the consolidated financial statements.

NOTES ON THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Both the increase of the discount interest rate from 1.6% to 1.8% and the pension fund'’s positive
performance of 1.9% during the current business year resulted in a decrease overall of the provisions
for pension and severance obligations and consequently in an actuarial gain. This also resulted in a
decrease of the provisions for long-service bonus obligations and consequently in a gain recognized
in the income statement.
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