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DEVELOPMENT OF THE  
voestalpine SHARE 

There are two aspects to the development of the 
voestalpine share in the business year 2017/18: 
Continuous share price increases in the first three 
quarters were followed by a dramatic share price 
decline in the year’s final quarter. 

While debt remained a problem in search of a 
solution in a number of European countries in 
2017 too, the subsequent growth caused the issue 
to become less significant in the capital market 
players’ perception; even the geopolitical hot 
spots dampened the positive mood but tempo-
rarily. For example, the tensions between the  
United States and North Korea in September 2017 

INVESTOR 
RELATIONS 

voestalpine AG VS. THE ATX AND INTERNATIONAL INDICES
Changes compared to March 31, 2017, in % 
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led to relatively minor price corrections on the 
stock markets. While in the US, the tax reform in 
particular had a positive effect on the develop-
ment of the stock markets, in Europe the European 
Central Bank’s easy-money policies continued to 
be the primary source of support for the capital 
markets. The Vienna Stock Exchange also bene-
fited from the strong growth rates in neighboring 
Eastern European countries. As far as voestalpine 
is concerned, the continuous gains of the Com-
pany’s share in the first nine months of the busi-
ness year were driven not just by the continued 
positive economic outlook but also by the very 
good performance of the voestalpine Group. 
However, the fact that the global stock markets 
are not immune to negative trends in economic 
policies—even in the current low-interest environ-

ment—became very clear when the United States 
announced that it would impose worldwide im-
port tariffs on steel and aluminum products. The 
concerns about incrementally increasing restric-
tions on world trade triggered a trend reversal in 
the financial markets, putting massive pressure 
on the voestalpine share as a result. Consequent-
ly, a large portion of the gains in the first three 
quarters of the business year 2017/18 were elim-
inated in the fourth quarter. On the whole, how-
ever, the voestalpine share ended the business 
year 2017/18 on a plus of 13.9% (increase from 
EUR 37.36 as of April 1, 2017, to EUR 42.57 as of 
March 31, 2018), falling slightly short of the  
Austrian benchmark index (ATX) but more or less 
on par with the Dow Jones Industrial and even 
substantially higher than the STOXX Index Europe. 

BONDS

Type of bond ISIN number Issuing volume
Interest 

rate
Share price 

(03/31/2018)

Corporate bond 2012 – 2018 XS0838764685 EUR 500 million 4.0% 101.9
Hybrid bond 2013 AT0000A0ZHF1 EUR 500 million 7.125%1 106.8
Corporate bond 2014 – 2021 AT0000A19S18 EUR 400 million 2.25% 105.1
Corporate bond 2014 – 2024 AT0000A1Y3P7 EUR 500 million 1.375% 100.3

1	Interest rate: 7.125% p.a. from issue date to October 31, 2014 (excl.); 6% p.a. from October 31, 2014, to October 31, 2019;  
	 five-year swap rate (from October 29, 2019) +4.93% p.a. from October 31, 2019, to October 31, 2024;  
	 thereafter three-month EURIBOR +4.93% p.a. + step-up of 1% p.a. from October 31, 2024.
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SHAREHOLDER STRUCTURE

The shareholder structure by region as of the end of the business year 2017/18 presents the following 
(indicative) picture:

voestalpine AG is currently being analyzed  
by the following investment banks/ 
financial institutions:
» Alpha Value, Paris
» Baader Bank AG, Munich
» Barclays, London
» Bank of America/Merrill Lynch, London
» Citigroup, London
» Commerzbank, Frankfurt
» Credit Suisse, London
» Deutsche Bank, London

» Erste Bank, Vienna
» Exane BNP Paribas, Paris
» Goldman Sachs, London
» Jefferies, London
» J.P. Morgan, London
» Kepler Cheuvreux, Frankfurt
» Morgan Stanley, London
» Raiffeisen Centrobank, Vienna
» Société Générale, Paris
» UBS, London 

MAJOR INDIVIDUAL SHAREHOLDERS

Raiffeisenlandesbank Oberösterreich Invest GmbH & Co OG < 15%
voestalpine employee shareholding scheme 14.0%
Oberbank AG 8.1%

SHAREHOLDER STRUCTURE
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SHARE INFORMATION

Share capital EUR 320,394,836.99 divided into
176,349,163 no-par value shares

Own shares as of March 31, 2018 28,597 shares
Class of shares Ordinary bearer shares
Stock identification number 93750 (Vienna Stock Exchange)
ISIN AT0000937503
Reuters VOES.VI
Bloomberg VOE AV

PRICES (AS OF END OF DAY)

Share price high April 2017 to March 2018 EUR 54.60
Share price low April 2017 to March 2018 EUR 35.91
Share price as of March 31, 2018 EUR 42.57
Initial offering price (IPO) October 1995 EUR 5.18
All-time high price (July 12, 2007) EUR 66.11
Market capitalization as of March 31, 2018* EUR 7,505,966,494.62
 
* Based on total number of shares minus repurchased shares.

BUSINESS YEAR 2017/18 

Earnings per share EUR 4.40
Dividend per share EUR 1.40*
Carrying amount per share as of March 31, 2018 EUR 36.22
 
* As proposed to the Annual General Meeting.

FINANCIAL CALENDAR 2018/19 

Record date for participation in the AGM June 24, 2018
Annual General Meeting July 4, 2018
Ex-dividend date July 12, 2018
Record date for dividend payment July 13, 2018
Dividend payment date July 16, 2018
Letter to Shareholders for the first quarter of 2018/19 August 8, 2018
Letter to Shareholders for the second quarter of 2018/19 November 7, 2018
Letter to Shareholders for the third quarter of 2018/19 February 7, 2019
Annual Report 2018/19 June 5, 2019
Annual General Meeting July 3, 2019


